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NOTICE 

 

NOTICE is hereby given that 14th Annual General Meeting of the members of Mikuni India 

Private Limited will be held on Wednesday, the 06th Day of July 2022 through Video 

Conferencing (VC)/ Other Audio-Visual Means (OAVM) in accordance with the applicable 

provisions of the Companies Act, 2013 read with MCA General Circular No. 20/2020, 02/2021, 

19/2021, 21/2021 and 02/2022 dated May 05, 2020, January 13, 2021, December 08, 2021, 

December 14, 2021 and May 05, 2022 respectively at SP2-19(A), 20 & 21(A), New Industrial 

Complex (Majrakath), Neemrana, Tehsil - Behror, District- Alwar - 301705, Rajasthan 

(Deemed Venue) at 10:30 A.M. to transact the following business(s): 

 

ORDINARY BUSINESS: - 

 

1. To receive, consider and adopt the Balance Sheet as on 31st March 2022, the statement of 

Profit & Loss for the year ended on that date together with notes to financial statements 

and Cash Flow Statement and the Reports of Directors’ and Auditors’ thereon; 

 

SPECIAL BUSINESS: - 

 

2. To appoint Mr. Pardeep Khanna (DIN: 09567179) as Whole time Director of the 

Company by passing the following resolution, with or without modification(s), as an 

Ordinary Resolution: 

 

“RESOLVED THAT Mr. Pardeep Khanna (DIN: 09567179), who was appointed as an 

Additional Director by the Board of Directors of the Company w.e.f. 12th April 2022 on 

the Board of the Company in terms of Section 161 of the Companies Act, 2013 and the 

Articles of Association of the Company and who holds office up to the date of this 

Annual General Meeting, be and is hereby appointed as a Whole time Director of the 

Company.” 

 

3. To consider and, if thought fit, to pass with or without modification(s) the following 

resolution as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to provisions of Section 148(3) of the Companies Act, 2013 

read with Rule 14(b) of the Companies (Audit and Auditors) Rules, 2014 (“the Act”) and 

pursuant to the approval by the Board of Director at their meeting dated 19th May, 2022 

for appointment of M/s Goyal, Goyal & Associates, Cost Accountants, as the Cost 

Auditors of the Company for the financial year 2022-23, the consent of the Company be 

and is hereby accorded for ratification of the remuneration of INR 1,60,000/- (Indian 

Rupees One Lakh Sixty Thousand only) as professional charges for cost audit inclusive 

of services towards preparation of cost records excluding out of pocket expenses plus 

http://www.mikuni.co.in/
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applicable taxes, if any, to M/s. Goyal, Goyal & Associates, Cost Accountants, as the Cost 

Auditors of the Company for the financial year 2022-23 for conducting the audit of the 

cost accounting records of the Company." 

 

 

By order of the Board 

For MIKUNI INDIA PRIVATE LIMITED 

Place: Neemrana, Alwar 

Date: 11th June 2022                     

 

Mr. Takayoshi Hoshina  

                  Managing Director 

DIN: 08095960 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

TAKAYOSH
I HOSHINA

Digitally signed by 
TAKAYOSHI HOSHINA 
Date: 2022.06.11 
11:45:59 +05'30'

http://www.mikuni.co.in/
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 Notes:  

 

1. Statement pursuant to Section 102(1) of the Companies Act, 2013 (the “Act”), in respect of 

the Special Business to be transacted at the Annual General Meeting (“AGM”) is annexed 

hereto. 

 

2. In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) 

has vide its circular 20/2020 dated May 5, 2020 read with circulars 02/2021 dated January 

13, 2021, circular 19/2021 dated December 08, 2021 and 21/2021 dated December 14, 2021, 

2021 and circular 02/2022 dated May 05, 2022 (collectively referred to as “MCA Circulars”) 

permitted the holding of the “AGM” through Video Conferencing (VC) / Other Audio 

Visual Means (OAVM), without the physical presence of the Members at a common venue. 

Accordingly, in compliance with the provisions of the Act, and MCA Circulars, the AGM 

of the Company is being held through VC / OAVM. 

 
3. Since the AGM is being held through VC / OAVM, physical attendance of Members has 

been dispensed with. Accordingly, the facility for appointment of proxies will not be 

available for the AGM and hence the Proxy Form and Attendance Slip are not annexed to 

this Notice. 

 
4. In compliance with the aforesaid MCA Circulars (collectively referred to as “Circulars”). 

Notice of the AGM along with the Annual Report 2021-22 is being sent only through 

electronic mode to those Members whose email addresses are registered with the 

Company.  

 
5. Members whose email address is not registered can register the same by emailing the 

Company Secretary uma_badlani@mikuni.co.in so that they can receive all 

communications from the Company electronically. The Notice of AGM is also placed on 

the website of the Company addressed as mikuni.co.in 

 
6. Copies of Directors’ report and Auditors’ report, Statement of Profit and Loss and Balance 

Sheet together with notes to financial statements and Cash Flow Statement of the Company 

are enclosed. 

 

7. Corporate Members intending to send their authorised representative(s) to attend the 

meeting are requested to send a certified copy of the Board Resolution authorising their 

representative(s) to attend and vote on their behalf at the Annual General Meeting as 

required under Section 113 of the Companies Act, 2013. 

 
8. Since the AGM will be held through VC/OAVM, the route Map of the Venue of the 

Meeting is not annexed hereto.  

http://www.mikuni.co.in/


 

  MIKUNI INDIA PRIVATE LIMITED  
SP2-19(A), 20 & 21(A) New Industrial Complex (Majarakath), Neemrana, 301705, Behror, 

Alwar, Rajasthan, India 
CIN: U50300RJ2008FTC027384 

          Telephone: +91-1494-246870, Fax: +91-1494-246875 
 Website: www.mikuni.co.in 

 

4 

 

 
 

By order of the Board 

For MIKUNI INDIA PRIVATE LIMITED 

Place: Neemrana, Alwar 

Date: 11th June 2022                     

 

Mr. Takayoshi Hoshina  

                  Managing Director 

DIN: 08095960 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

TAKAYOSH
I HOSHINA

Digitally signed by 
TAKAYOSHI 
HOSHINA 
Date: 2022.06.11 
11:46:34 +05'30'
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DISPATCH OF ANNUAL REPORT THROUGH ELECTRONIC MODE: 

 

In compliance with the MCA Circulars, Notice of the AGM along with the Annual Report 2021-

22 is being sent only through electronic mode to those Members whose email addresses are 

registered with the Company.  

 

Shareholders are requested to forward their e-mail addresses to the Company at Email / other 

address if they haven’t done so in order for them to receive the Annual Report & other 

communication from the Company. 

 

PROCEDURE FOR JOINING THE AGM THROUGH VC / OAVM: 

 

• The Company will provide VC / OAVM facility to its Members for participating at the 

AGM. 

• Members will be able to attend the AGM through VC / OAVM by clicking on the link 

which will be separately sent on the registered email addresses of the members.  

 

Steps to be followed: 

 

• Click on the link of Meeting (The Link shall be given separately via mail). 

• Sign in with the registered mail to join the meeting. 

• It is suggested to complete the whole process for joining meeting at least two days before the 

meeting for smooth joining and to avoid technical difficulties at the time of meeting 

Members who need assistance to join AGM, may contact Mr. Fumio Naruse, Whole time 

Director of the Company at his email Id: fumio_naruse@mikuni.co.jp.in at least 2 hours before 

start of the Meeting.  Kindly quote your name & Folio no. in all your communications. 

• Members attending the AGM through VC / OAVM shall be reckoned for the purpose of 

quorum under Section 103 of the Act. 

• Members can vote during the AGM by show of hand and through Chat option also. 

 
      
 
 
 
 
 
 
 
 
 
 
 

http://www.mikuni.co.in/
mailto:fumio_naruse@mikuni.co.jp
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 

2013 
 

Item No. 2 
 

The Board has proposed the appointment of Mr. Pardeep Khanna as an Additional Director of 

the Company pursuant to the provisions of Section 161 of the Companies Act, 2013 and the 

Articles of Association of the Company w.e.f. April 12, 2022, who shall hold office up to the 

date of ensuing AGM and is eligible for appointment as a Whole time Director. 
 

Accordingly, the Board recommends the resolution in relation to the appointment of Mr. 

Pardeep Khanna as Whole time Director, for the approval by the members of the Company.  
 

None of the Directors, Key Managerial Personnel and their relatives are in any way concerned 

or interested, financially or otherwise in this resolution. 
 

Item No. 3 
 

The Board has approved the appointment of M/s. Goyal, Goyal & Associates, Cost Accountants 

as the Cost Auditors of the Company, at a remuneration of INR 1,60,000/- (Indian Rupees One 

Lakh Sixty Thousand only) as professional charges for cost audit inclusive of services towards 

preparation of cost records excluding out of pocket expenses plus applicable taxes, if any for 

the financial year 2022-23. 
 

In accordance with the provisions of Section 148 of the Act read with the Companies (Audit & 

Auditors) Rules, 2014, the remuneration payable to the Cost Auditors has to be ratified by the 

shareholders of the Company. Accordingly, consent of the members is sought. 
 

The Directors recommends the resolution for members’ approval as an Ordinary Resolution. 
 

None of the Directors, Key Managerial Personnel or their relatives are in any way concerned or 

interested, financially or otherwise in this resolution. 

 

 

 By order of the Board 

For MIKUNI INDIA PRIVATE LIMITED 

Place: Neemrana, Alwar 

Date: 11th June 2022                    

 

Mr. Takayoshi Hoshina  

                  Managing Director 

DIN: 08095960 

 
 
 
 
 

TAKAYOSH
I HOSHINA

Digitally signed by 
TAKAYOSHI HOSHINA 
Date: 2022.06.11 
11:46:59 +05'30'
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DIRECTOR’S REPORT 
 

To, 
The Members of 
Mikuni India Private Limited 
 
Your Directors are pleased in presenting the Fourteenth Annual Report on your Company’s 
business and operations, together with the Audited Financial Statement of Accounts and the 
Auditors’ Report for the financial year ended on 31st March 2022. 
 
FINANCIAL RESULTS 
 

Financial Results: 2021-22 
 (in INR) 

2020-21 
 (in INR) 

Profit/(Loss) before depreciation and interest  1,12,27,05,152 1,060,801,198 

Less: Depreciation 49,13,65,607 467,284,098 

Less: Interest 17,70,92,593 171,144,804 

Profit/ (Loss) before tax 45,42,46,952 422,372,296 

Less: Tax Expense- Current Tax (MAT) 7,93,66,027 73,796,887 

Less: MAT Credit 6,87,61,588 (72,663,732) 

Less: Prior period tax adjustments - - 

Less: Deferred Tax Charge/(Credit) 912,46,050 40,294,320 

Profit/ (Loss) after tax 21,48,73,287 380,944,821 

Balance brought forward 313,868,957 (67,075,864) 

Profit/ (Loss) carried over to Balance Sheet 52,87,42,244 313,868,957 

 
The Company has registered positive results in its manufacturing operations. During the year 
2021-22, the Company has achieved net Profit (after Interest and tax) amounting to INR 
21,48,73,287/- towards its manufacturing operations. 
 
Further, the Company is confident to achieve better results for the time to come. 
 
COMPANY’S PERFORMANCE & OPERATIONS 
 
Your Directors take the pleasure to inform you that the Company has started gaining the 
requisite momentum. Currently, your Company is supplying all two-wheeler OEM’s (Original 
Equipment manufacturer) in India. Company has also started focusing on four-wheeler 
Companies in India as Indian economy increasing year on year. 
 
FUTURE PROSPECTS  
 
Situation in FY22-23 will be spent in sorting out possibilities arising with opening of Market due 
to relaxations of COVID-19 in the first quarter. Fortunately, your Directors are endeavoring to 
explore diversified business opportunities in different segments of automobile market and 
optimistic to give good results in the year ahead keeping in view of fact that its commercial 

http://www.mikuni.co.in/
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operations in both automotive sector and two-wheeler segments are to be commercialized in 
full swing. The Directors also expect that our customers will be normalizing their production 
from Q2 of the present Financial Year. Some improvements in sales is expected from our two-
wheeler makers due to general shift towards personal vehicles against public transport for 
maintaining social distancing. The Company is developing various new products for customer 
requirement. With the present projections the Company is expected to improve its turnover 
against FY 21-22. 
 
DIVIDEND 
 
To retain the earnings of the Company, the Directors do not recommend any dividend for the 
year under review. 
 
RESERVES 
 
No amount was transferred to the reserves during the financial year ended 31st March 2022 
 
AUTHORISED SHARE CAPITAL 
 
The Authorized Share-Capital of the Company was increased from INR 1,650,000,000/- (Indian 
Rupees One Hundred and Sixty-Five Crore Only) divided into 16,50,00,000 (Sixteen Crore Fifty 
Lakhs) Equity Shares of INR 10/- each to INR 173,50,00,000/- (Indian Rupees One Hundred 
Seventy-Three Crore and Fifty Lakhs Only) divided into 17,35,00,000 (Seventeen Crore Thirty-
Five Lakhs) Equity Shares of INR 10/- each in Company’s Shareholder’s Meeting dated 22nd  
September 2021. 
 
PAID-UP SHARE CAPITAL 
 
The Paid-up Share-Capital of the Company was increased from INR 1,650,000,000/- (Indian 
Rupees One Hundred and Sixty-Five Crore Only) divided into 16,50,00,000 (Sixteen Crore Fifty 
Lakhs) Equity Shares of INR 10/- each to INR 173,50,00,000/- (Indian Rupees One Hundred 
Seventy-Three Crore and Fifty Lakhs Only) divided into 17,35,00,000 (Seventeen Crore Thirty-
Five Lakhs) Equity Shares of INR 10/- each in Company’s Board Meeting dated 12th November 
2021 during the year under review. 
 
HOLDING / ASSOCIATE / SUBSIDIARY / JOINT VENTURE COMPANY 
 
As on 31st March 2022, the Company is a subsidiary of Mikuni Corporation, Japan and associate 
company of Mikuni (Thailand) Co. Ltd., Thailand. Further, the Company is not having any 
Associate / Subsidiary / Joint Venture Company. 
 
PUBLIC DEPOSITS 
 
The Company has neither invited, accepted and nor renewed any deposits during the period 
under review.  
 
CHANGE IN THE NATURE OF BUSINESS 

http://www.mikuni.co.in/
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During the year under review, there was no change in the nature of business of the Company. 
 
ANNUAL RETURN 
 
Annual Return of the Company will be available on website of the Company the link of which 
is www.mikuni.co.in. 
 
MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL 
YEAR TO WHICH THIS FINANCIAL STATEMENT RELATE AND THE DATE OF THE 
REPORT 
 
No material changes and commitments affecting the financial position of the Company have 
occurred between the end of the financial year to which this financial statement relates and the 
date of this report. Sales of the Company for the initial first quarters of the Financial Year 2021-
22 have been affected due to COVID-19 disease and ultimately has brought lesser profits 
comparatively to previous financial year. The Company has started fetching profits in the first 
quarter of this financial year.  
 
DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS 
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND 
COMPANY’S OPERATIONS IN FUTURE 
 
During the year under review, there were no orders passed by the regulators or courts or 
tribunals which will impact the going concern status and company’s operations in future 
 
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 
 
The Company has not made any loan, guarantee and investment u/s 186 of the Companies act, 
2013. 
 
PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 
 
The Company has entered into contracts of arrangement with related parties which were on 
Arm Length basis, hence accordingly Form AOC -2 is attached as Annexure-A. 
 
DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 
During the period under review, the following Directors and KMP have been 
appointed/Resigned during the year: 

1. Mr. Fumio Naruse has been appointed as Additional Director on April 08, 2021 and has 
been regularized at Annual General Meeting as on September 22, 2021.  

2. Mr. Hidenao Kitajima has been appointed as Additional Director on April 16, 2021 and 
has been regularized at Annual General Meeting as on September 22, 2021. 

http://www.mikuni.co.in/
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3. Mr. Tadashi Sasaki and Mr. Masao Kira have been appointed as Additional Director on 
April 29, 2021 and has been regularized at Annual General Meeting as on September 22, 
2021. 

4. Mr. Dinesh Chandra Gupta has resigned from the post of Directorship w.e.f. 31st March 
2022. 

5. The designation of Mr. Toru Misawa has been changed from Director to Whole-time 
Director w.e.f. October 12, 2021. 

6. Mrs. Hemanshu Yadav has resigned from the post of Company Secretary as on May 31, 
2021. 

7. Ms. Uma Badlani has been appointed for the post of Company Secretary w.e.f. October 
12, 2021. 

 
MEETINGS OF THE BOARD OF DIRECTORS, COMMITTEE AND SHAREHOLDERS 
 
The Board of Directors of the Company met 12 (Twelve) times on 16.04.2021, 19.05.2021, 
17.06.2021, 15.07.2021, 18.08.2021, 16.09.2021, 12.10.2021, 12.11.2021, 16.12.2021, 14.01.2022, 
18.02.2022 and 17.03.2022 respectively in respect of such meetings proper notices were given 
and the proceedings were properly recorded and signed in the minute’s books maintained for 
the purpose. The number of Board Meetings attended by each Director is as follows: - 
 

Name of the Director Number of Meetings 

 Held during the 
tenure 

Attended during 
the tenure (in 
person) 

Attended during 
the tenure 
(through VC) 

Mr. Shigeru Ikuta 12 0 12 

Mr. Takayoshi Hoshina 12 10 2 

Mr. Toru Misawa 12 5 7 

Mr. Tetsu Inaba 12 11 1 

Mr. Dinesh Chandra 
Gupta 

12 8 1 

Mr. Fumio Naruse 11 9 2 

Mr. Masao Kira 11 0 10 

Mr. Tadashi Sasaki 11 0 10 

Mr. Hidenao Kitajima 11 0 11 

Mr. Michihiko Aoshima 12 0 11 

 
Further there was One CSR Committee meeting held during the Financial Year on 14th January 
2022. 
 
Further, the Annual General Meeting for the financial year 2020-21 was held on 22nd September 
2021 and no Extra-Ordinary General Meetings of the Company held during the Year. 
 
COMPLIANCES OF SECRETARIAL STANDARDS 
 
During the Financial Year the Company has duly complied with all the requirements as laid 
down in the applicable Secretarial Standards. 

http://www.mikuni.co.in/
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DIRECTORS RESPONSIBILITY STATEMENT  
 
Pursuant to the requirement under Section 134 of the Companies Act, 2013 the Directors confirm 
the following in respect of the audited Annual Accounts for the year ended on 31st March 2022: 
 
(i) in the preparation of the annual accounts, the applicable accounting standards had been 

followed along with proper explanation relating to material departures; 
 

(ii) the directors had selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the company at the end of the financial year covered 
under this Report and of the profit of the company for the year; 

 
(iii) the directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the company and for preventing and detecting fraud and other irregularities;  

 
(iv) the directors had prepared the annual accounts on a going concern basis; and  

 
(v) the directors had devised proper systems to ensure compliance with the provisions of 

all applicable laws and that such systems were adequate and operating effectively. 
 
AUDITORS AND AUDITOR’S REPORT 
 

a) Statutory Auditors 
 

M/s Sanjay Ramesh Chopra & Co., Chartered Accountants (Firm Registration No. 
023951N), submitted their Audit Report before the Board of Directors. 
 
The Notes on financial statements referred to in Auditor’s Report are self-explanatory 
and do not call for any further comments. The Auditor’s Report does not contain any 
qualification, reservation or adverse remarks or disclaimer.  

  
b) Internal Auditor  

 
M/s. S V M & Company., FRN 025216N, Chartered Accountants were appointed as 
Internal Auditors in Board Meeting of the Company held on 15th July 2021 for the 
financial year 2021-22.  
 
The Company has stringent internal audit procedures, with the audit being conducted 
internally by the Internal Auditors.  

 
c) Cost Auditor 

 
In terms of the Companies (Cost Records and Audit) Rules, 2014 read with the 
Companies (Cost Records and Audit) Amendment Rules, 2014, the Company has 

http://www.mikuni.co.in/
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maintained cost records in its books of accounts for the financial year 2021-22 in respect 
of products at its registered office. 
 
M/s. Goyal, Goyal & Associates, Cost Accountants, have been appointed as Cost 
Auditor of the Company to conduct audit of cost accounting records maintained by the 
Company, for product(s)/services covered under Companies Act, 2013, for the year 
ending on 31st March 2022.  
 
Pursuant to the provisions of Section 148(3) of the Companies Act, 2013 read with Rule 
14(b) of the Companies (Audit and Auditors) Rules, 2014 (“the Act”) remuneration to be 
paid to M/s Goyal, Goyal & Associates, is proposed to be ratified by the members of the 
Company in the ensuing Annual General Meeting of the Company. 

 
FRAUDS REPORTED BY AUDITORS 
 
The Auditors of the Company has not reported any fraud under section 143(12) of the 
Companies Act 2013. 
 
CORPORATE SOCIAL RESPONSIBILITY 
 

Pursuant to the provision of Section 135 of the Companies Act, 2013 read with CSR Rules, the    
Corporate Social Responsibility Committee has the following members: 

 

Mr. Shigeru Ikuta, Director and Chairman Chairman  

Mr. Takayoshi Hoshina, Managing Director Member 

Mr. Tetsu Inaba Whole-time Director Member 

 
As the net profit of the Company exceeded the prescribed limits given in Section 135 of 
Companies Act, 2013 as on 31/03/2021, the Company was required to contribute towards CSR 
activities/projects in terms of Section 135(5) of the Companies Act, 2013 read with Rule 2(1)(f) 
of the Companies (Corporate Social Responsibility Policy) Rules, 2014. 
 
The Company has spent the CSR expenditure of INR 25,28,690/- (Rupees Twenty-Five Lakhs  
Twenty-Eight Thousand Six Hundred and Ninety Only) i.e. more than 2% of the average Net 
profit of the Company for the last three financial years in favor of the Prime Minister National 
Relief Fund as approved by the Board as well as by CSR committee in its meeting held on 
January 14, 2022.  
 
The Annual Report on CSR activities in the prescribed format under the Companies (Corporate 
Social Responsibility Policy) Rules, 2014 is placed at Annexure B to this report.  
 
SECRETARIAL AUDITOR 
 
The Board has appointed M/s Jyoti Kukreja & Company to conduct the Secretarial Audit of the 
company for the financial year 2021-22 at the Board Meeting held on 16th December 2021 as per 
Section 204 and Rule 9 of Companies (Appointment and Remuneration of Managerial 

http://www.mikuni.co.in/
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Personnel) Rules, 2014 The Secretarial Report for Financial year 2021-22 is annexed as Annexure-
C. 
 
The qualification marks as per Secretarial Audit Report are given below:  
 

1. The Company has generally filed the statutory forms and returns as required under the 

provisions of the Companies Act, 2013 within the stipulated time period however 

following e-form was filed beyond its due date: 
 

i. Form MGT-7 for filing of Annual Return for the financial year ended on 31.03.2021. 

 
Directors Explanation on the Remarks of Secretarial Auditor: 
 

1. Your Directors state that generally we adhere to the timelines of filing forms and sharing 
information with Ministry but at this time during October and November (the due date), 
we were occupied with other activities of Increase in Share Capital and other business 
activities that made us delay in filing of the Form MGT-7. Although the Ministry issued 
exemption dated 29th October 2021 with Relaxation on levy of Additional Fees under the 
Companies Act, 2013. Hence, we did the filing by delay of 12 days but under the periodic 
exemption provide by the Ministry itself. 

 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNINGS OR OUTGO ETC: 
 
For conservation of energy, your Company has installed a power connection of 33 KV from 11 
KV which has eliminated diesel supply at the time of back-up. Secondly, the load and units of 
electricity consumption has reduced proportionately. 33KV connection is reliable for current 
organization structure and it has switched off diesel set permanently. Energy rate is cheaper 
and diesel rate is zero.   
 
Further, total foreign exchange outgo in form of expenses towards license fees, technical fees, 
allowances and perquisites and other expenses during the financial year 2021-22 is INR 
10,96,04,000/- whereas the company has made foreign exchange earning amounting to Rs. 
84,32,67,000/- during the current year. 
 
RESEARCH & DEVELOPMENT (R&D): - 
 
The Company researched and developed Engine Calibration of fuel injection system for OBD2 
by utilizing chassis dynamometer and exhaust gas measurement system, Technical contribution 
was done for new developed product through design software as well as product reliability 
testing. 
 
Further, Market research and analysis done on Indian motorcycle EV. Benchmarking activities 
started in 2022., Technical report submitted to Mikuni Corporation to utilize for future EV-
compatible product development during the year 2021-22.  
 
TECHNOLOGY, ABSORPTION, ADAPTATION AND INNOVATION: - 

http://www.mikuni.co.in/
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The Company provided additional Technical support for VVT, VP, ETV and Two Wheel 
Throttle Body and also for Four Wheel Vehicles during the period. In continuation with this, the 
Company entered into Technical Alliance Agreement with various parties for  

1. Know-how on manufacturing and sales of VVT for four wheels, vacuum pump, and 
electronically controlled throttle body. 

2. Know-how on manufacturing and selling throttle bodies for motorcycles.  
This technology was introduced in 2021 and we are confident that this technical alliance 
agreement will benefit us in growing and selling VVT for four wheels.  
 
PERSONNEL 
 
Relations between the employees and the management remained cordial during the year under 
review. Your Directors hereby place on record their appreciation for the efficient and loyal 
services rendered by the employees of the company.  
 
DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 
 
Your Company believes in providing a safe and harassment free workplace for every individual 
working in premises through various interventions, practices and trainings. The Company 
always endeavors to create and provide an environment that is free from discrimination and 
harassment including sexual harassment. Your Company has constituted a Committee to be 
known as the Internal Complaints Committee in pursuance of The Sexual Harassment of 
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. The Policy framed in 
pursuant of the Act and Rules thereof, has been posted on the website of the Company. During 
the year under review, Internal Complaints Committee had not received any complaint from 
any female employee or from any visitor as defined in the Act. It is to be noted that the Company 
is conducting Sexual Harassment trainings each month and taking care that each employee of 
the Company participate in this training at least twice a year and make himself/herself aware 
of the provisions and its applicability and non-adherence is punishment under the law.   
 
RISK MANAGEMENT POLICY 
 
The Board of Directors is overall responsible for identifying, evaluating and managing all 
significant risks faced by the Company. The Company is continuously reviewing the internal 
financial controls systems and risk management process to further strengthen the same. 
 
INTERNAL FINANCIAL CONTROLS AND THEIR ADEQUACY 
 
The Company has a proper and robust system of internal controls geared towards achieving 
efficiency of business operations, safeguarding the Company’s assets and ensuring optimum 
utilization of resources. Such controls also ensure accuracy and promptness of financial 
reporting and compliance with statutory regulations. The Company has stringent internal audit 
procedures, with the audit being conducted internally by its own team. 
 
VIGIL MECHANISM 
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The Board of directors of the Company has established a Vigil Mechanism and adopted the Vigil 
Mechanism Policy, which provides a formal mechanism for all directors and employees of the 
Company to allow them to report any instance of unethical behavior, actual or suspected fraud 
and violation of the Company’s code of conduct or any genuine concern or grievance. During 
the year under review, no complaints were received, and the policy is been revised to update 
the members of the Committee. 
 
ACKNOWLEDGEMENT 
 
Your Directors place on record their deep appreciation and gratitude for the cooperation and 
assistance extended to the Company by Banks, Government Agencies, Suppliers, Consultants 
and company staff at all levels.  

 

For and on behalf of the Board of Directors of 
MIKUNI INDIA PRIVATE LIMITED 

 
Place: Neemrana, Alwar 
Date:  19th May 2022   Sd/-    Sd/- 
     Takayoshi Hoshina  Tetsu Inaba 
     Managing Director              Whole-time Director   

DIN: -08095960   DIN: -08394247 
 
 

     Sd/-    Sd/- 
                                                                 Pardeep Khanna   Fumio Naruse 
     Whole-time Director      Whole-time Director   

DIN: 09567179  DIN: 09136420 
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Annexure-A 
 

Annexure-A to the Boards’ Report 
 

Form No. AOC-2 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014) 
Form for disclosure of particulars of contracts/arrangements entered into by the Company 
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 
including certain arm’s length transactions under third proviso thereto 
 
1. Details of contracts or arrangements or transactions not at arm’s length basis: NOT 

APPLICABLE 
 

Name(s) of 
the related 
party and 
nature of 
relationshi
p 
 
 
 
 
 
(a) 

Nature of 
contracts/ 
arrangemen
ts/ 
transactions 
 
 
 
 
 
 
(b) 

Duration of 
the 
contracts/ 
arrangement
s/ 
transactions 
 
 
 
 
 
 
(c) 

Salient 
terms of the 
contracts or 
arrangemen
ts or 
transactions 
including 
the value, if 
any 
 
 
 
(d) 

Justification 
for entering 
into such 
contracts or 
arrangemen
ts or 
transactions 
 
 
 
 
(e) 

Date(s) of 
approval 
by the 
Board 
 
 
 
 
 
 
(f) 

Amount 
paid as 
advance
s, if any 
 
 
 
 
 
 
(g) 

Date on 
which the 
special 
resolution 
was passed 
in general 
meeting as 
required 
under   first 
proviso to 
section 188 
(h) 

........... ........... ........... ........... ........... ........... 
  

........... ........... 

 

2. Details of material contracts or arrangement or transactions at arm’s length basis –  
 

Name(s) of the 
related party and 
nature of 
relationship 
 
 
(a) 

Nature of contracts 
/arrangements / 
transactions 
 
 
 
(b) 

Duration of 
the contracts 
/arrangeme
nts / 
transactions 
 
 
(c) 

Salient terms of 
the contracts or 
arrangements or 
transactions 
including the 
value, if any 
(d) 

Date(s) of 
approval 
by the 
Board, if 
any 
 
(e) 

Amount 
paid as 
advances
, if any 
 
 
(f) 

Mikuni 
Corporation 
Japan (Holding 
Company)  

Purchase of fixed 
assets 

N.A. 65,999,013/- N.A. Nil 

Purchase of Raw 
Material, Components, 
Spare Parts & 
Consumables 

N.A. 366,774,291 N.A. Nil 
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ECB Loan Repayment  N.A. 9,19,52,000/- N.A. Nil 

ECB Interest Payment N.A. 14,437,175/- N.A. Nil 

License Fees for use of 
know-how 

N.A. 28,070,648/- N.A. Nil 

Running Royalty N.A. 213,085,920/- N.A. Nil 

Other Allowances 
Perquisites 

N.A. 63,980,903/- N.A. Nil 

Other Expenses N.A. 19,072,008/- N.A. Nil 

Export-Sales N.A. 6,90,14,834/- N.A. Nil 

Mikuni 
(Thailand) Co. 
Ltd. 
(Shareholder)  

Purchase of Raw 
Material, Components, 
Spare Parts & 
Consumables 

N.A. 719,266,648/- N.A. Nil 

Fixed Assets 
purchased 

N.A. 11,583,908/- N.A. Nil 

Other Expenses N.A. 1,437,712/- N.A. Nil 

Export-Sales N.A. 5,585,578/- N.A. Nil 

Export-Sales N.A. 25,374,305/- N.A. Nil 

Mikuni 
(Chengdu) 
Machinery & 
Electronics Ltd. 
(Fellow 
Subsidiary) 

Purchase of Raw 
Material, Components, 
Spare Parts & 
Consumables 

N.A. 5,041,338/- N.A. Nil 

Fixed Assets 
Purchased 

N.A. 81,195/- N.A. Nil 

Export-Sales N.A. 122,733/- N.A. Nil 
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PT. Mikuni 
Indonesia 
(Fellow 
Subsidiary) 

Purchase of Raw 
Material, Components, 
Spare Parts & 
Consumables 

N.A. 1,615,629,862/- N.A. Nil 

Fixed Assets 
Purchased 

N.A. 17,490,078/- N.A. Nil 

Export-Sales N.A. 13,138,263/- N.A. Nil 

Tianjin Mikuni 
Co. Ltd- China 
(Fellow 
Subsidiary) 

Purchase of Raw 
Material, Components, 
Spare Parts & 
Consumables 

N.A. 47,625,000/- N.A. Nil 

 Export-Sales N.A. 191,698,267/- N.A. Nil 

Mikuni Europe 
GMBH (Fellow 
Subsidiary) 

Export-Sales N.A. 453,945,483/- N.A. Nil 

Other Expenses N.A. 1,094,117/- N.A. Nil 

Mikuni 
Management 
(Shanghai) Co. 
Ltd.  (Fellow 
Subsidiary) 

Purchase of Raw 
Material, Components, 
Spare Parts & 
Consumables 

N.A. 21,365,265/- N.A. Nil 

Export-Sales N.A. 84,387,599/- N.A. Nil 

Mikuni Taiwan 
Corporation 
(Fellow 
Subsidiary) 

Purchase of Raw 
Material, Components, 
Spare Parts & 
Consumables 

N.A.  147,815,701/- N.A. Nil 

For and on behalf of the Board of Directors of 
MIKUNI INDIA PRIVATE LIMITED 

Place: Neemrana, Alwar 
Date:  19th May 2022 
 
      Sd/-          Sd/- 
      Takayoshi Hoshina        Tetsu Inaba 
      Managing Director            Whole-time Director   

DIN: -08095960          DIN: -08394247 
 

      Sd/-           Sd/- 
                                                              Pardeep Khanna          Fumio Naruse 
      Whole-time Director          Whole-time Director   

DIN: 09567179                      DIN: 09136420 
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Annexure-B 
 

ANNUAL REPORT ON CSR 
 
1. A brief outline of the company's CSR policy, including overview of projects or programs 

proposed to be undertaken and a reference to the web-link to the CSR policy and projects 
or programs: The Company’s CSR Policy is delegated towards Education, Resource conservation, 
socio economic development and relief and welfare of the schedule caste, tribes, other backward 
classes, minorities and women. 
 

2. The Composition of the CSR Committee: Three Directors (Mr. Shigeru Ikuta, Chairman, Mr. 
Takayoshi Hoshina, Member, Mr. Tetsu Inaba, Member 
 

3. Average net profit of the company for last three financial years: INR 12,64,34,508/- 
 

4. Prescribed CSR Expenditure (two per cent. Of the amount as in item 3 above): INR 
25,28,690/- 
 

5. Details of CSR spent during the financial year.  
(a) Total amount to be spent for the financial year; INR 25,28,690/- 
(b) Amount unspent, if any; NIL 
(c) Manner in which the amount spent during the financial year is detailed below 

 

Sl. 
N
o. 

CSR 
project 
or 
activity 
identifi
ed  

Sector 
in 
which 
the 
projec
t is 
covere
d 

Projects or 
programs 
(1) Loca

l are or 
other 

(2) Spec
ify the 
state and 
district 
where 
projects 
or 
programs 
was 
undertak
en 

Amoun
t outlay 
(budget
) project 
or 
progra
ms wise 

Amount 
spent on the 
projects or 
programs  
Sub-heads: 
(1) Direct 

expendit
ure on 
project or 
program
s 

(2) Overhea
ds: 

Cumulati
ve 
expendit
ure upto 
the 
reporting 
period  

Amount 
spent: 
Direct or 
through 
implementi
ng agency 

(1) (2) (3) (4) (5) (6) (7) (8) 

1. Contribution of INR 25,28,690/- (Rupees Twenty-Five Lakhs Twenty-Eight 
Thousand Six Hundred and Ninety Only) made to Prime Minister's National Relief 
Fund for socio economic development and relief and welfare of the schedule caste, 
tribes, other backward classes, minorities and women by Government of India 
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6. In case the company has failed to spend the two percent of the average net profit of the 

last three financial years or any part thereof, the reason for not spending the amount in 

its Board report: N.A 

 

7. The CSR committee confirms that the implementation and monitoring of CSR policy, is in 

compliance with CSR objectives and Policy of the Company 

  
 
FOR MIKUNI INDIA PRIVATE LIMITED 

  
 
SD/-                                     

 
 
               SD/- 

 Takayoshi Hoshina                 Tetsu Inaba  

Place: Neemrana Member                 Member 

Date: 19th May 2022 DIN: 08095960                 DIN: 08394247  
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Form No. MR-3 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2022 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies 

(Appointment and Remuneration Personnel) Rules, 2014] 

 

To 

The Members 

Mikuni India Private Limited  

SP2-19(A), 20 & 21(A) New Industrial Complex, 

(Majarakath), Neemrana, Behror,  

Alwar 301705, Rajasthan, India 

 

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions 

and the adherence to good corporate practices by Mikuni India Private Limited (hereinafter 

called the “Company”). Secretarial Audit was conducted in a manner that provided us a 

reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our 

opinion thereon. 

 

Based on our verification of the Company’s books, papers, minute books, forms and returns filed 

and other records maintained by the Company and also the information provided by the 

Company, its officers, agents and authorized representatives during the conduct of Secretarial 

Audit, we hereby report that in our opinion, the Company has, during the audit period covering 

the financial year ended on March 31, 2022, complied with statutory provisions listed hereunder 

and also that the Company has proper Board-processes and compliance-mechanism in place to 

the extent, in the manner and subject to the reporting made hereinafter:  

 

We have examined the books, papers, minute books, forms and returns filed and other records 

maintained by the Company for the financial year ended on March 31, 2022 according to the 

provisions of: 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder; 

(ii) Foreign Exchange Management Act, 1999 and the rules and regulations made 

thereunder to the extent of Foreign Direct Investment and External Commercial 

Borrowing. There is no Overseas Direct Investment in the Company; and 

(iii) The other general laws applicable to the Company. 

We have also examined compliance with applicable clauses of the following: - 

 

1. Secretarial Standards issued by the Institute of Company Secretaries of India; and 

2. The Company is an unlisted Private Limited Company and therefore compliance with the 

Listing Agreements is not applicable to the Company. 
 

During the period under review, the Company has complied with the provisions of the Act, Rules, 

Regulations, Guidelines, Standards, etc. mentioned above subject to the following observations: 

- 
 

http://www.mikuni.co.in/
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a) The Company has generally filed the statutory forms and returns as required under the 

provisions of the Companies Act, 2013 within the stipulated time period however 

following e-form was filed beyond its due date: 
 

i. Form MGT-7 for filing of Annual Return for the financial year ended on 31.03.2021. 
 

We further report that the Board of Directors of the Company is duly constituted. The changes 

in the composition of the Board of Directors that took place during the period under review were 

carried out in compliance with the provisions of the Act. However, at few instances approval of 

the board of directors of the Company for appointment of new directors in the Company were 

obtained post their appointment. 

 

Adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed 

notes on agenda were sent at least seven days in advance. However, in case of meetings held at 

shorter notice, requisite consents of board members were not received. Since, all the Board 

members attended the meeting held at shorter notice, the consensus seem to exist for shorter 

notice and a system exists for seeking and obtaining further information and clarifications on the 

agenda items before the meeting and for meaningful participation at the meeting. 

 

As per the minutes of the meetings duly recorded and signed by the Chairman, the decisions of 

the Board/Members were unanimous, and no dissenting views have been recorded. 

 

We further report that there are adequate systems and processes in the Company commensurate 

with the size and operations of the company to monitor and ensure compliance with applicable 

laws, rules, regulations and guidelines. 

 
 

For Jyoti Kukreja & Co. 

Company Secretaries 

 

 

                    Sd/- 

Jyoti Kukreja 

Proprietor 

Membership Number: F9154 

Certificate of Practice Number: 10355 

                                                                                                         UDIN: F009154D000341211 

Date:  May 19, 2022 

Place: New Delhi 
 

Note: We have conducted online verification & examination of records, as facilitated by the 

Company to prevent exposure to widely spread Covid 19 virus, for the purpose of issuing this 

Report. 
 

Further, this report is to be read with our letter of even date which is annexed as ‘Annexure-1’ 

and forms an integral part of the report. 
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Annexure-1’ 

 

To 

The Members 

Mikuni India Private Limited  

SP2-19(A), 20 & 21(A) New Industrial Complex, 

(Majarakath), Neemrana, Behror,  

Alwar 301705, Rajasthan, India 

 

Our Secretarial Report dated May 19, 2022 is to be read along with this letter: - 

 

We report that: - 

a) Maintenance of Secretarial record is the responsibility of the management of the Company. 

Our responsibility is to express an opinion on these secretarial records based on our audit. 

 

b) We have followed the audit practices and processes as were appropriate to obtain reasonable 

assurance about the correctness of the contents of the Secretarial records. The verification 

was done on test basis to ensure that correct facts are reflected in secretarial records. We 

believe that the process and practices we followed provides a reasonable basis for our 

opinion. 

 

c) We have not verified the correctness and appropriateness of the financial statement and books 

of accounts of the Company. 

 

d) We do not report on Financial laws applicable to the Company like direct tax, indirect tax, 

other financial transaction, default in repayment of any loans/ debts or deposits along with 

interest thereon if any, since the same is being carried out by the Statutory Auditors and 

Internal Auditors of the Company. 

 

e) Where ever required, we have obtained the management’s representation about the 

compliance of laws, rules and regulations and happening of events etc. 

 

f) The Compliance of Corporate and other applicable laws, rules and regulations, standards are 

the responsibility of the management. Our examination was limited to the verification of the 

procedure on test basis. 

 

g) The Secretarial Audit Report is neither an assurance as to the future viability of the Company 

nor of the efficacy or effectiveness with which the management has conducted the affairs of 

the Company. 

For Jyoti Kukreja & Co. 

Company Secretaries 

 

              Sd/- 

Jyoti Kukreja 

Proprietor 

http://www.mikuni.co.in/


 

  MIKUNI INDIA PRIVATE LIMITED  
SP2-19(A), 20 & 21(A) New Industrial Complex (Majarakath), Neemrana, 301705, Behror, 

Alwar, Rajasthan, India 
CIN: U50300RJ2008FTC027384 

          Telephone: +91-1494-246870, Fax: +91-1494-246875 
 Website: www.mikuni.co.in 

 

24 

 

Membership Number: F9154 

Certificate of Practice Number: 10355 

                                                     UDIN: F009154D000341211 

Date: May 19, 2022  

Place: New Delhi 
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